TCIEXPRESS

< anuary 28, 2022 — LEADER IN EXPRESS—

The National Stock Exchange of India Ltd., BSE Ltd.,

The Listing Department, The Department of Corporate Services,
“Exchange Plaza”, Phiroz Jeejeebhoy Towers,

Bandra Kurla Complex, Bandra {East), Dalaf Street,

Mumbai ~ 400051 Mumbai —~ 400001

Scrip Symbol; TCIEXP Scrip Code: 540212

Dear Sir/Madam,

Sub: Outcome of Board Meeting-TCl Express Limited

Ref: Repulation 30 & 33 of the SEBI {Listing Obligations and Disclasure
Requirements) Regulations, 2015

This is in continuation to our letter dated December 28, 2021, intimating your good office about
convening of Board Meeting of the Company on Friday, January 28, 2022.

In this regard, please be inform that the Board of Directors, in its meeting held on even date, has
inter-alia approved/ declared / took note of the following:

Approved Un-audited Standalone Financial Results of the Company for the 3 quarter/nine months
ended December 31, 2021. A copy of the said results is annexed herewith as Annexure-I.

Took note of the Limited Review Report, as submitted by the Statutory Auditor of the Company on
the above Financial Results. A copy of the said Report is annexed herewith as Annexure-Ii.

Amended Policy on Related Party Transactions in line with the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 and the Companies Act, 2013. The amended Policy is
uploaded on website of Company at www.tciexpress.in.

Declared 2" Interim dividend for FY 2021-22 @ 150% (Rs.3/-) per Equity Share of Face value of Rs.2/-
each to the Shareholders whose names will appear on the Register of Members on the RECORD
DATE i.e. Saturday, February 05, 2022, which has been decided in due consultation with the Stock
Exchanges. The payment of dividend/ dispatch of warrants will be completed within/before 30 days
of declaration of Interim Dividend.

The Company will be publishing the said Results as per the prescribed format and shall be forwarded
to you in due course.

The Board meeting commenced at 12:15 p.m. and concluded at 7"5 p.m,

Fo: s Limited

Priyanka \
Company Secretary & Compliance Officer
Encls: a/a. :
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Statomont of Un-Auditod F-I'naneill Rosults for tho quartor/pericd ended Docomber 31, 2021

{Rs. In Crores oxcopt as statod)

Querter Endod Year/Pariod Endod
S.no PARTICULARS o ber 31, Septombier30 Decombor 31, Occomber 31, Docombor 31, March 31,
2021 2021 200 2021 2020 2021
Unauditos Unaudited| Unauditad Unauditedt  Unaudited AudBRed
1 {Net Sales / Income from Op { 286.92 273.44 262.50 783.29 564.19 843.9
2 [Other Income 207 ) _2.36 166 ©6.06 459 7.65
3 [Total fncome from operations {Net) 288.99 275.80 264.16 789.35 568.78 851.64
Expenses - -
Qperating expenses 195.14 186.12 17760 533.55 379.87 566.73
Employee benefits expense 272.73 27.37 23.25 80.66 ©4.03 87.34
Depreclation and amortisation exgense 2.23 236 217 6.82 6.45 897
Finance Costs 0.19 030 0.16 0.61 0.60 0.78
Other Expenses 16.87 14,69 1631 44,55 20.35 55.60
4 |Totsl Expenses 242.16 230.84 215.48 666.18 491.30 71541
5 :;""f" FromOp Bafors Excap . tems and Tax (31 46,84 4496 1468 123,17 7748 132.23
6 _|Exceptional items - - - -
7 IProfit from ordinary Activities befora tax {5-6) 46.84 44.95 44,68 123.17 77.48 132.23
8 |Tax €xg - Cuprent 11.34 10.75 10.69 29.61 1_8.78 3151
- Faor Earller years - - - - - (1.?3!'
- Deferred 037 0.17 037 063 071 1.34
9_|Net Profit from ordinary activitias after tax (7-8} 35.13 34,04 33.61 92.93 58,03 100.60
10 |Extraordimry Items -
11 {Net Profit for the period {8-10) 35.13 34.04 33.61 92.93 58.03 100.60
12 |Other Comprehensive Income {net of tax) - {0.56) - (0.56) 0.13 {0.27))
13 JTotal Compreheasive Income {11+12) 35.13 33.48 33.61 92.36 58.16 100.33
14 {Pald Equity Share Caplta! {Face Value of Rs 2/-Each) 7,30 7.70 7.69 2.70 769 2.69
15 _JEarning Per Share {not annuatised)

Basic Earning Per Share 9.13 8.85 8.59 24,15 | . 15.13 26.19
Diluted Earning Per Share 9.12 2.84 8.56 24,14 15.10 26.15

[notos:-
1 [These results have been prepared In accordance with the Companles {Indlan Accounting Standards ) Rules, 2015 { ind AS) prescribed under section 133 of the Companies Act 2013
and other recognised accounting practices to the extent appRcable.

2 |The Financlal Results of the Company for the quarter and period ended December 31, 2021 were reveiwed by the Audit Committee ond thesesfter approved by the
|Board of Dltectorsof( the Company at thelr respective meetings held on Janusry 28, 2022. The Statutery Audttors of_the Company have carried out the limited review of the same.

3 |The Board hes approved psyment of 2nd Interim dividend & 150 % (i.e. R$ 3.00 per share) and February 08, 2022 shall be the record date for the purpose, decided In due
consultation with Stock Exchanges.

4 JAs the Compeny's main business activity falls within a single primary Business segmentviz. "Express Corgo”, the disclosure requirements of Segment Reporting as per fndlan
Accounting Standard « 108 are not applicable.

During the current quarter, the Company has achleved its pre-Covid 19 level of operations,

The Rigures for the previous quarter have been regrouped/ reclassified accordingly.

For TCI Express Limited

’
Place : Gurugram Chafider Agarwal
Date : Janubry 28, 2022 Managng Director
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Anrexise - I

R. S. Agarwala & Co. 28, Black Burn Lane
Chartered Accountants 3" Floor, Kolkata-700 012
Telephone :-{ 033) 2236 9330

(033) 2237 7682

Email: - rsagarwalaco@gmail.com

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

Review Report to
The Board of Directors
TCI Express Limited

1. We have reviewed the accompanying statement of unaudited financial results of TCI Express Limited (the
“Company") for the quarter ended December 31, 2021 and year to date from April 01, 2021 to December 31,
2021 (the “Statement”) attached herewith, being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended
(the “Listing Regulations™).

2, This Statement, which is the responsibility of the Company’'s Management and approved by the Company's
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid down
in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under Section 133 of
the Companies Act, 2013 as amended (the “Act”) read with relevant rules issucd thereunder and other
accounting principles generally accepted in India. Our responsibility is to express a conclusion on the Statement
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE)
2410, "Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issucd by
the Institute of Chartered Accountants of India. This Standard requires that we plan and perform the review to
obtain moderate assurance as to whether the Statement is free of material misstatement. A review of interim
financial information consists of making inquiries, primarily of person responsible for financial and accounting
matters and applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant ‘matters that might be identified in an audit.
Accordingly, we do not express an audit opinton.

4. Based on our review conducted as above , nothing has come to our attention that causes us to believe that the
accompanying statement, prepared in accordance with the recognition and measurement principles laid down in
the aforesaid Indian Accounting Standards ('Ind AS") specified under Section 133 of the Act, read with relevant
rules issued thereunder and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of the Listing Regulations, including the manner in which it is to
be disclosed or that it contains any material misstatement,

For R 8§ Agarwala & Co
Chartered Accountants
Firm Registration No, — 304045E

R.S. Agarwala
Partner

Place: Kolkata Membership No. 005534
Date: January 28, 2022 UDIN: 22005534AAAAAA2356
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